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31.12.2020 | 31.3.2020 | 31.3.2021
M 9993 ’ ’
MIN*a 09PYY 029201 Ny sabx | now seN | e saex 0’09
NI2NN YV TNIND DOINIT DN MT IN DOV
’
31.03.2021 ODY 152,970 50,724 96,543 0299
OIN NMIYY 2021 ,X192 31 OPY MNTP92 DI
IOYYN YN TPNWYN NDMAPNRN NPNM 2020 MY Mo
DIPN X2 NN POTIN NI MINTPoa 8,266 4,857 11,524 - m»m'vm
IMNI PTPPA2 ITI IPY MPT OV e
Dynvnn
31 OYY YapPY MOIdNM MMPIN NN NVPN
VAN TPNYN N2IPNN NNPNN NNYY 2021 X2
YOTIN NI MMPYN MM NOPR YA | 222,052 262,510 215,312 MBI m:;z:
DOVPNIY DY P 12NN 2DWN IRNIND YIDN '
.DOVTNN DYOPNI9N HY WINAN RPN DIV
NNPNN NMIYD 2021 X2 31 OPY ONINI NVIPN
MYPIP ONONA NP YN TPNYR NDIAPNHN 993933 YNH1
DYDY MNTPNNN NINNIND YHVN PONHN IWDN1 | 379,359 430,487 396,848 9919
SV DMAN ONDNA WHMY DOVPNIY NN ’
STPRVR NDMIPHN N9IPNA NN
2020 Mmv DIN NNYO 2021 X2 31 OYY YTIN
YYD POV YA TPNWYNR NDMIPNN NMPNM 0°0VIVY DY)
MM NamMyn NPoya OION 5HmM M3 28,961 26,669 42,718 29NN
MTOM 9N MAvIV
-- 96,404 104,152 96,404 TIN Y 02N
2021 Xm2 31 DYDY YIAPN VIO NI YN
NI MYPYNN 992V ¥21 2020 NIV DIN NDWD 70,105 73,554 72,489 Map vivn
QLY NG D22 NYYNN
NNPNN NMYY 2021 XIM2 31 OPY TN R N
DN MM NTHIN APV Yy Avappn | 50,821 46,084 52,33¢ | DEVWNI DO
29NN
0NN
-- 1.008,938 999,037 984,172 2719
31.12.2020 | 31.3.2020 | 31.3.2021
M 9993 ’ 49
MIN*a 09PYYH 0’9201 Ny sabx | now seN | e saex MNINNN
NI92 31 OPY OYRPIA DITIRND ORIYNI NN
nyan TPNYN N9MIPNN NNPNN NmY> 2021 OYIANIN INIUN
MV POTIN NI MNXNONN NI DTN 330,907 355,785 330,179 NP
.DPD YV DIRNNIV IR INNONY DXOPNI9]
N9PNN 0N NMIYY 2021 XA 31 OVD NN m»a»NHNN
DPADN MNP NN IPPYA NYan 2020 MV 161,598 145,620 145,603 NMN 0YPavy
ynvnn anna 09NN MY
N9PNN NMYo 2021 X2 31 OVY TIN
YIONN I POV YN TPRYN NDMIAPNN
12) NPNYNN TN DXOPMII PIA BHYD MINNIND 168,466 113,175 161,792 MO MIN OINOY

NPNIVYNN NI YNIN MDIONN NINdA DTN
JFRS15 %95 no3ona n1on 2w nn




31.12.2020 | 31.3.2020 31.3.2021
> 9993 b %9999
M95°2 DNV 029200 o | ey MNANND
nEYo 2021 XM 31 OVPY MNTPRI POIPN ynss
2020 MV DN NNIYDY TPNWYN NDYAPNN NNPNN 19,268 48,653 15,928 o ;w;';’”’:;?;fg
.NYTN N9IPNA TN MINIID DOVPNMND GO YN
NNPNN NMYY 2021 XM 31 OPY TN N
MY NMSN NDMON YAN TPNWN noappn | 22,182 9,709 22,286 ”;?:x”;;’zs
.192NN NINNIAY 2 NN
MNANNN
10,336 9,235 11,570 MINN MOV
NMPNN NN 2021 XN 31 DYDY PYOIPN
AN DY GO N9 YA TPNYR NYIAPNRN 86,995 108,736 86,995 290 MMN
.MAvIY MNDN 11D
mMapnn nMmyY 2021 XA 31 OVO YOPN m»NA»NHNN
DYTIRNY MNXNYN PYPAN  yan  m>»apnn 5,477 13,852 4,925 1199 OIS
.D»NPI 79N
NMPNN NMYS 2021 XMW 31 OO TN N9 NN
Syad> IMN NMHNHN YAn TPNYR N9IAPHNN 35,280 29,545 35,129 TN Yt m‘m;&
JTHING 19202 VWP NI PII NN
NNMPNN NNYO 2021 XM 31 OYO DTN
YTOAN DINMND IPOYa NYAN TPRWN NDIAPNHN
MIIN2 VIWHT NPIN NYIID NPOY DY VIVINN
100% 5S¢ NPINNY 92y NIINN DY MTMNNDD
"
2.4.8 PyD NN 2020 OV ToIHNA TNANN 901 | 168,429 194,138 169,765 on»n ’;’,‘;’J;g
STITDT APIYNN 3191.(2020 MVY SNNPNN MTA
YPIN NANITN YN 2020 MY OIN NNWO NN
91 2021 MY HY DOVUTIN NVIYY DY NMPNY
DNV TITPDT
VIWNPN NMN NYOIY NPOYN Yan  NOIPN _ (29.410) _ 1INY NI
.2OM0 %YM PNY DYWL 12DIND ! VOV MIPN
1,008,938 999,037 984,172 2”19
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DTN POV Yan TPRUYR apnn wals onda
TN DXOPNID DPD YW IRV 179THN 1NN MOIdN
DYVPNN9 HYA NPAVYAN 1IN MPIHI MNNL 9T
MNNL ITIN 121 DRTPRN VIV X29WI DNV

PYWYNN N
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223,570
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M1 N MHn

0N’ 2021 YW PNYRIN )Y MNONN NN DY TN
MOOYAN NINN DITHN YN TPNYN D¥apnn )IWad
NIOY DY DXVPNID INNNNI NPIVYNN NN DY

AN DM NPANA

103,359
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25,772

999 NN

YWD DN 2021 MY SV NYRIN YT DYTIN
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999y ’
NN 02MPYH 09201 " 5058 | e sebn | m sesN
. (MDI19N)MNNHN
(2,200) (366) 349 Jiroimivy
DNSIND  APXYa Nyan Odwann AN NN 5
. DYDY NHMINT MLV MYOVNNN 42,582 12,014 10,869 awan M
nyan 2020 MYO ONX2 NIHN MNHINA NPIPN
AP YOTIN ATINA PDHN MXNINA DTN IPIYa 15.099 4.048 2 664 S99 IINSYN
INI NOINN DIV INRDND MMNNN PN MIXRNIN HWA ! ! ! ")
.DYOPION
MDD MYOVNNN NYAN IMPNY NN OYN nOPNY MMM
Soyh 27,483 5,096 6336 DYoya5 BM
NPHYND 9TM MIYIN MNIN
MNYINT DMOVYY 092049 31.12.2020 1-3/2020 1-3/2021
N7Y LN | H7Y LN | N7Y 29DN
DM 2021 MY HY NUXIN )IVIIT MINNI IOYN
TNHNA NYOYN TPV NYIAN TPNWN DApHnn Ay
M990 MNN
923 DATPNN VIV Y25V DINSDIY DOVPNI )2 591,794 149,691 167,502 '
NNV NTHINNA DTV DXOPNI
2021 MV 5Y NYRIN )IYIIN P2 IIDNN NI TN
SYDINN YA TPNYN DAapnn waan nnmyo s
191 NN
NN DYI90N DYOVPINN DPNNNA NP DIIINNI 40,170 12,164 14,463
YO0 MNN

M1 179790 9103 MIIYON NINNIN

31.12.2020 | 1-3/2020 | 1-3/2021
999 b
MNSNA 0YY 099201 e 9N | e saex | Ay sasx
DN’ 2021 MV YV NYRIN IV MDIONI POIPN
TN DOXVPND DPON YIN TPNYN PApNN WAy | 198,290 60,803 15,124 M990 MNN
.DOVTNN DVPNIAN HY VXA NDNN DIVY 2020 MY
MPINT NINNA MNIPYNN YN 2NONN NI MNPYN
229 920105 DXVPNMIN MINIT MNTPNN A¥P 26,153 6,657 2,613 91 NN
NYVYYNN 9N MIYON NININ
. 5 31.12.2020 | 1-3/2020 1-3/2021
MNSNA 0YY 099201 g et | VU 99N | hw s9oN
MY HY NUNID 1Y 7PN NINNL TN
POV YaN TPNVYN D>apnn )Wadn oy 2021 | 159,294 34,678 44,334 MIINN NMNN
.1ANNN PO MDY MPIN HIPIN




T o 31.12.2020 | 1-3/2020 | 1-3/2021
MNHNI 0PV 0792010 g e | NV RN | hw sabx
1IYI72 O0DN NN NYYWI 2DINN NN NOYN
2°1pnn Yann oo 2021 MY DY NURIN 993 AN
1005 MPIBN MR MPYIn yan T | 020 5,316 8,448
Y0
PRIND MNP MO 4
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9993 Y
NN 0NPYH 099201 oy saox | e s | e saex
DALY MPYAN WYY DIMINI DTN
2020 ,720%72 31 NPV 2021 X1 31 OPD
9102 NINY DA NN YYD NYan 1YY D3N 999N
DXLPNINS DOPDH NINIIND MDD YOTN 96,231 (72,184) (31,559) mor¥as (Ywnrwv)
M2 PPN D NI MNTPIM novVIV
DYNDI , D201 MNP NPWN ,DIPIDN
T HOUININ MNTPM
NYPYN M2OYan Wmdwy DNININa1 1N
0239293 199N
2020 MV DINY NNNWNA 2021 X1 31 OV
b M
121 NPAYNN AN MNTPAY NTPONN ¥aN (2,678) (926) (7,852) myad (1‘\’;',’;3’_).
WYNN NI MYPYNN 9PN YN e
NN MDY WYY DNNPINI NOIPN
2020 MV DINY NNV 2021 XN 31 OV
, TN IMOYNA NDPN APV NYyan N s
PO NPV anwy P ArTn | Go2ss) | ez | azoie | LK GRIIR IS
DN OMDYM DOPIAN TIN YITH MIRNON
772N NN NV PII DVYWNND THM
TNIND
Y ’ M
152,970 50,724 96,543 NYY 821937 790

(=R} 1YA]

P29 MNPN .5

MDY PONNIV NN NADINA NIINM Y MN¥YN NN D01 NIANN MDYAY PR MNP 5.1

MNTPH PHPHN 197N TN ,)2-10I .DINN ONIYN NN DPRPIA DI PINNN 1N 19)

MYNYNI VPN NIYN ONIYRD 79I¥ IR MPOLPN MIPYN NIAYNI MTPONN MNP
AMNRTPNND DRNNA POMPIN VPN NHPNY ND NPH

NM2»NNNA NIIND NTNIY 1272 T2 HY521,7712NN DY (2 NITD) DIN MMVX IATIDWVIYY 5.2
PN 6 PYD INT NN 2IND MNNXD DN IYIAPIYV NPDIN

: (N7YWY95N) NI2NN DY DMNNONN NI NINPN 2591 VYV P .5.3

31.12.2020 | 31.3.2020 | 31.3.2021
M 9993 ’
MM DINPYY D¥1207 el ool I
DORPIY DYPIRIN SNIWNL 1PN
287 JtY MNIWN
b
NAPNN W2 2021 XM 31 OVY | 45, 000 | 35575 | 330,179 | ©9NPI3 OXTINDN
NPVYH TYAD  TPRUR  N9MAPNN 059 SN 591
A PHTIN TN MNXNIAN NI




DINSDIV IN IDPNONY  DLVPNINI
Ra)ivRikplVul

NS 2021 XA 31 OYO NYOPN

TIIN YIS IINNYD

.2020 WA NN SY 1P YWPON

PYPIN YA MAPHN MNPNN 13,852 4,925 5 N
LDYNPI1 DTINNY MINNIN BXINKN) >IN

WY 2021 N2 31 OV NOPN ,

yan  TPRWN  N9appn nopnn | 109,177 | 118,445 | 109,281 MPNT 1N MNN

(MAvIY MNYN H99)

NPT INT PV 3TN 297 NI2NN DY NMIINNNTN NIANND MTIN DOV - MNANNND Nasn 5.4

.Y NYTY D2aPNna DOY9NNN 17NN DY HOITN

N93NN NP2OINY 1IN MHIIN -’72 PIN

(/3 N979) 2NN MIN SPITNNT INY 35%)

23N MN DY 120,000,000 12NN NP9 2019 7120LODA 22 OPA 2.3 PYD MMNY 6.1
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P2 TV 2019 120V 18 DPKH NNNRNIN TOWY DXNNA OPN (2 17TO) NN MDN
9y .2(1ANIN-) ENIANIN VWY : NNNNAY 19N9) H7YA NN 12D 39 P31 PaY 172NN
MNNI NTHRYY (72 NITO) NN MDNOPITNN 299 NI2NN NNNN NNHDNIN OV ONIN 29

2N MOLNINN NPOININ NTIIN

2021 X913 31 OYY 2

033290 NNN NN VIV

w1 90
MMNIN

11951 170 10 192NN DY HOININYN NN
Ny

%9 DY (LN NPT 5510) NIANN DY MINYN NNN
-1 NN XY 172NN YW DX TMINRNDN DMIDON PMNT
.DY9INT DY NV HY NMPN ToNNI NY P 90

5.6.1

171103 CAP-5 103 >0191 2901 Oy
56.8%

09057 PRMINT 9 DY 103 Cap-Y 1V) YOIV 1IN DN
N9PN ToNNA 78% HY NOY XY N1ANN DY DX TNINDN
.DYOINY DINYIT NV OY

9P I NP2 NV IN- WHWN DI Y039 N
2N NADINA DMDIS MTOINM DIPIAN TN YAID
172NN NPXAINY 231N NN OPPTNN 2995 N> XY
DOINRD MY ,DNINRD NI (70399 1NY)
DN ON NON , DTN NI) I8P Y0 mypwim
- wnwn vy Cap” (00399 1IN NNLVINY D TANIVN
NPIDT HHID) JINHDA MINYN PN TO NN P01 1IN
MmN PPV 72521 DY MXNYN NADINY VIYN
MOTNA MIAID NN MVN 122 NI2ND 2INY MNTN
PYPAN TN INRY N PV TN 9D 197 WP
MNPYTN D02 Yy YoM (1IN MDX DY PINNND
.12NN Y D> TNINNDN DMV

5.6.2

5991 BYVI9

2NN PN

N91oh ov

2019 72nvLa0

PN TN /9NN DIV TN

999 2.3 PYDA VNN NIANN NNPDIY GTH NYSN NMTY N NI GNY NNNNIN TOY




120,000,000 (N7Y) NPAIN TN 2PN MY TO
110,400,000 (n”7v) 31.3.2021 09 2¥P) VY
110,400,000 (N7YW) NN TPINNY 7119 NN 297 MY

_ (h7w) NHasY 172090 0190
109,281,000 (h”7w) 31.3.2021 ©Y°9 MMNT2 1NN MY
116,914,000 (n”7Y) 31.3.2021 ©YY MY PNV

MTIN DVIY;4.8% SW NYVWIA (NTINY RD) NPV NN
MTN TINOY T 11T RTNNND IRNIND 1PN MWW NOTY
YTONR NPT I, 5.05% NN TPV PTHIVN TPIN NV
(2020-15-045730 'O RNINON ) 25.05.2020 DN NI1INN DV

71911 DY 772 DXNIIN N2 OINYIN DIV IWUN

nHI N0

PN PYNIN DYYNN WX 0PNV DIMOYN (6) NYv
30 oY 09V NI NN MDX IPN 8% SY v
TN DD 1P DHOONN OMDYNN NWHM 2020 120VSD2
D2 1MLV DM IND MDN IPN 18.4% S NYwa 0NN

(U919) 2025 Ty 2021 DNYNN NNX YD DY 720VIDA 30

199 ©IYUN S1IN

YPYN PMVN MDD NV NN DOV OXN DIMHYN
NNNX 95 5 92nV9D2 30 DAY XIN2 30 D2 NIV (DMIY
.(9919) 2025 1Y 2020 ©NVIN

N2 OYYUN S9N

PN nei- o
> 19309 MM N910N
DY MOYN DN IR VITIVD MY NN
DY NIINN DY >IN MPTINT DYDY 2% PN DY ’BBB’
IWN ,(2021-01-027982 :'On NNONON) 2021 ,NNA 20 T TN N

9NN TIT HY NN DINIIN 12 DIION DIV

21.8.2019 DN NHANH DY O THN NPT INY DXVI9Y 'BBB+/
12 OYON DWVI9N IWN ,(2019-01-087121 :7ON NNINDN)
.IONN TIT DY NN OOXRN

nPEINN TN NPT

T DY (P2 NYTO) 2IND MMN DY DTPIN 11T MTIN DIV
NNNIN TOWY 6.2 PYD NI NI2NN

192NN DN 09PN 119

;POVIAN YN

; Michal@rpn.co.il : )70p5N INT n1INd
AN-YN L, 14 DN T : NAIND

03-6389200 : )19YL

03-6389222 : DP9

$)INID SV IUPH V9

AN PITHNY MANNNY DININA NIINY

AB) 599 MNANHNNNI DININN U2 MTN 193
MINNIN YOV
NS NMYNY NP B139PNN DININ NN PNN ONRN

9419513 )IPI9Y N7ANND

DYNINA YD) YYD DY 48 Tiayw NNY XY N2»NNN NI12NN
NNNIN VWY 5.4 QYD VNAND

MINDY TP IN/ ©INAYY NPY DY MY
MOV 1N MNN P29)NY N9aNN

DY WP ,MNNNIN TOWD 7.1.27 PYD MXNNY ONNNA
17TD) 2INN NN NPAN TYINN 0Py MY AN NON
MIPYY NI IMN NYINA NN NTYWY MTN TN (12

NNNIN TOWD NNND YDA INTVTIND

39PY MY MN

DNh TY»

PNV ('R NITO) INND NN DY 0TI 11T NI2AND IR NYNIY 2NN MDN )2 NINNN RN
NAVIVYN NMZYA0 NIINN NN NYNRIY NI NY NN ITNN2

T 17993 HININ NHVIPVY ONNNA %)

M>YaY DN OPMINND DOYIPNIVN XY NYTN NMPN TONNIA - NTH NDIPH 19NN DIWIIN 7.1
oNY 7.25 9yoa VNN VYND NPPN VDTN DINN NI2AND
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DYNY) TIND DPMNN DOPNIA (5) NWRN NIAND NYTN TVIND — TIND ©PMNN DPVPMID 7.2
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